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$57,&/(�,

%DVLV�RI�(OHFWLRQV

*HQHUDO�3URYLVLRQV

��� 3XUVXDQW�WR�$UWLFOH�,,,�RI�WKH�'HFODUDWLRQ�RI�3ULQFLSOHV��DQG�LQ�DFFRUGDQFH
ZLWK�WKH�SURYLVLRQV�RI�WKLV�$QQH[��GLUHFW��IUHH�DQG�JHQHUDO�SROLWLFDO
HOHFWLRQV�ZLOO�EH�KHOG�IRU�WKH�&RXQFLO�DQG��VLPXOWDQHRXVO\��IRU�WKH�5D
HHV�RI
WKH�([HFXWLYH�$XWKRULW\�

��� 7KH�KROGLQJ�RI�HOHFWLRQV�IRU�WKH�SRVLWLRQ�RI�5D
HHV�DQG�IRU�WKH�3DOHVWLQLDQ
&RXQFLO�VKDOO�EH�JRYHUQHG�E\�WKLV�$QQH[��DQG�WKH�/DZ�RQ�WKH�(OHFWLRQ�RI
WKH�5D
HHV�DQG�WKH�3DOHVWLQLDQ�&RXQFLO��KHUHLQDIWHU��WKH�(OHFWLRQ�/DZ���DQG
WKH�UHJXODWLRQV�PDGH�XQGHU�WKLV�ODZ��KHUHLQDIWHU��WKH�(OHFWLRQ
5HJXODWLRQV����7KH�(OHFWLRQ�/DZ�VKDOO�EH�DGRSWHG�E\�WKH�3DOHVWLQLDQ
$XWKRULW\��7KH�(OHFWLRQ�/DZ�DQG�WKH�(OHFWLRQ�5HJXODWLRQV�VKDOO�EH



FRQVLVWHQW�ZLWK�WKH�SURYLVLRQV�RI�WKLV�$JUHHPHQW��8QOHVV�RWKHUZLVH
VSHFLILFDOO\�SURYLGHG�LQ�WKLV�$QQH[��DOO�SHUVRQV�YRWLQJ�RU�VWDQGLQJ�DV
FDQGLGDWHV�LQ�WKH�HOHFWLRQV�VKDOO�EH�XQLIRUPO\�VXEMHFW�WR�WKH�SURYLVLRQV�RI
WKH�(OHFWLRQ�/DZ�DQG�WKH�(OHFWLRQ�5HJXODWLRQV�

7KH�&HQWUDO�(OHFWLRQ�&RPPLVVLRQ

��� 7KH�3DOHVWLQLDQ�&HQWUDO�(OHFWLRQ�&RPPLVVLRQ��KHUHLQDIWHU��WKH�&(&���
ZKLFK�ZLOO�EH�DSSRLQWHG�E\�WKH�3DOHVWLQLDQ�$XWKRULW\��ZLOO�EH�UHVSRQVLEOH
IRU�WKH�DGPLQLVWUDWLRQ�RI�WKH�HOHFWLRQV��7KH�&(&�ZLOO�EH�UHVSRQVLEOH�IRU�WKH
SUHSDUDWLRQ�DQG�FRQGXFW�RI�WKH�HOHFWLRQV�DQG�VKDOO�KDYH�WKH�SRZHUV�DQG
FRPSHWHQFHV�QHFHVVDU\�WR�IXOILOO�WKHVH�IXQFWLRQV��DV�GHILQHG�LQ�WKH�(OHFWLRQ
/DZ��$OO�PDWWHUV�UHODWHG�WR�WKH�HOHFWLRQV�ZKLFK�DUH�QRW�VXEMHFW�WR�VSHFLILF
SURYLVLRQ�LQ�WKLV�$JUHHPHQW�VKDOO�EH�VXEMHFW�WR�GHWHUPLQDWLRQ�E\�WKH
3DOHVWLQLDQ�$XWKRULW\�RU�WKH�&(&�LQ�DFFRUGDQFH�ZLWK�WKH�(OHFWLRQ�/DZ��WKH
(OHFWLRQ�5HJXODWLRQV�DQG�DQ\�UHOHYDQW�SURFHGXUHV�VHW�RXW�LQ�WKLV
$JUHHPHQW��7KH�&(&�DQG�LWV�VXERUGLQDWH�ERGLHV�VKDOO�EH�LQGHSHQGHQW�

���

L�� $OO�RI�WKH�RIILFHV�RI�WKH�&(&�DQG�RI�LWV�VXERUGLQDWH�ERGLHV��LQFOXGLQJ
WKH�RIILFHV�RI�WKH�'LVWULFW�(OHFWLRQ�&RPPLVVLRQV��KHUHLQDIWHU��WKH
'(&V���DQG�WKH�'LVWULFW�(OHFWLRQ�2IILFHV��KHUHLQDIWHU��WKH�'(2V���
VKDOO�EH�VLWXDWHG�LQ�FRQVWLWXHQFLHV�VHW�RXW�LQ�WKH�3DOHVWLQLDQ�(OHFWLRQ
/DZ�LQ�DUHDV�XQGHU�WKH�MXULVGLFWLRQ�RI�WKH�&RXQFLO�

LL�� $OO�DVSHFWV�RI�WKH�HOHFWRUDO�DGPLQLVWUDWLRQ��VXFK�DV�SXEOLFDWLRQ�RI
OLVWV�RI�HOHFWRUV�RU�FDQGLGDWHV��DQG�RWKHU�LQIRUPDWLRQ�FRQFHUQLQJ�WKH
FRQGXFW�RI�WKH�HOHFWLRQV��DSSHDOV��FRXQWLQJ�YRWHV��DQG�SXEOLFDWLRQ
RI�UHVXOWV��VKDOO�WDNH�SODFH�RQO\�LQ�WKH�RIILFHV�RI�WKH�UHOHYDQW�'(2�

$57,&/(�,,

5LJKW�WR�9RWH�DQG�WKH�(OHFWRUDO�5HJLVWHU

��� 5LJKW�WR�9RWH

L�� 7KH�ULJKW�WR�YRWH�ZLOO�EH�XQLYHUVDO��UHJDUGOHVV�RI�VH[��UDFH��UHOLJLRQ�
RSLQLRQ��VRFLDO�RULJLQ��HGXFDWLRQ��RU�SURSHUW\�VWDWXV��(YHU\
3DOHVWLQLDQ�ZKR�PHHWV�WKH�TXDOLILFDWLRQ�WR�YRWH�VKDOO�KDYH�WKH�ULJKW
WR�EH�UHJLVWHUHG�WR�YRWH�

LL��2QO\�D�SHUVRQ�ZKRVH�QDPH�DSSHDUV�RQ�WKH�(OHFWRUDO�5HJLVWHU��DV
GHILQHG�LQ�SDUDJUDSK���EHORZ��DQG�ZKR�LV����\HDUV�ROG�RU�ROGHU�RQ
WKH�GD\�RI�WKH�HOHFWLRQV��ZLOO�KDYH�WKH�ULJKW�WR�YRWH�

LLL��1R�SHUVRQ�PD\�EH�UHJLVWHUHG�DV�DQ�HOHFWRU�LQ�PRUH�WKDQ�RQH�SROOLQJ
GLVWULFW��DV�GHILQHG�LQ�SDUDJUDSK���EHORZ�



LY��7KH�TXDOLILFDWLRQ�WR�YRWH�ZLOO�EH�WKH�VDPH�IRU�WKH�HOHFWLRQ�IRU�WKH
5D
HHV�RI�WKH�([HFXWLYH�$XWKRULW\�RI�WKH�&RXQFLO�DQG�WKH�HOHFWLRQ�IRU
WKH�&RXQFLO�

Y�� ,VUDHOL�FLWL]HQV�VKDOO�QRW�EH�HQWHUHG�RQ�WKH�(OHFWRUDO�5HJLVWHU�

YL��7R�EH�TXDOLILHG�WR�EH�HQWHUHG�RQ�WKH�(OHFWRUDO�5HJLVWHU��D�SHUVRQ
PXVW�

��� EH�3DOHVWLQLDQ�

��� EH����\HDUV�ROG�RU�ROGHU�

��� KDYH�KLV�RU�KHU�DERGH�LQ�WKH�SROOLQJ�GLVWULFW�ZKHUH�KH�RU�VKH
LV�UHJLVWHUHG�WR�YRWH�

��� QRW�EH�GLVTXDOLILHG�XQGHU�VXESDUDJUDSK�N��EHORZ��DQG

��� EH�HQWHUHG�LQ�WKH�SRSXODWLRQ�UHJLVWHU�PDLQWDLQHG�E\�WKH
3DOHVWLQLDQ�$XWKRULW\�RU�WKH�,VUDHOL�DXWKRULWLHV��KHUHLQDIWHU
WRJHWKHU��WKH�3RSXODWLRQ�5HJLVWHU����DQG�WKXV�EH�WKH�KROGHU
RI�DQ�LGHQWLW\�FDUG�LVVXHG�E\�WKH�3DOHVWLQLDQ�$XWKRULW\�RU�WKH
,VUDHOL�DXWKRULWLHV�

YLL�� $Q\�SHUVRQ�ZKR�

��� ZLOO�EH�DW�OHDVW����\HDUV�ROG�RQ�-DQXDU\���������DQG�FDQ
SURYLGH�VDWLVIDFWRU\�HYLGHQFH�WKDW�KH�RU�VKH�KDV�DFWXDOO\
OLYHG�LQ�WKH�:HVW�%DQN�RU�WKH�*D]D�6WULS�FRQWLQXRXVO\��H[FHSW
IRU�VKRUW�DEVHQFHV��IRU�DW�OHDVW���\HDUV�LPPHGLDWHO\�SULRU�WR
WKH�GDWH�RI�WKH�VLJQLQJ�RI�WKLV�$JUHHPHQW��RU

��� ZLOO�EH�OHVV�WKDQ����\HDUV�ROG�RQ�-DQXDU\���������DQG�FDQ
SURYLGH�VDWLVIDFWRU\�HYLGHQFH�WKDW�KH�RU�VKH�KDV�DFWXDOO\
OLYHG�LQ�WKH�:HVW�%DQN�RU�WKH�*D]D�6WULS�FRQWLQXRXVO\��H[FHSW
IRU�VKRUW�DEVHQFHV��IRU�DW�OHDVW���\HDUV�LPPHGLDWHO\�SULRU�WR
WKH�GDWH�RI�WKH�VLJQLQJ�RI�WKLV�$JUHHPHQW��VKDOO�EH�HQWLWOHG�
QRWZLWKVWDQGLQJ�WKH�IDFW�WKDW�KH�RU�VKH�ZDV�QRW�SUHYLRXVO\
HQWHUHG�LQ�WKH�3RSXODWLRQ�5HJLVWHU��WR�EH�HQWHUHG�LQ�WKH
3RSXODWLRQ�5HJLVWHU�DQG�WR�UHFHLYH�WKH�DSSURSULDWH�LGHQWLW\
FDUG��7KH�3DOHVWLQLDQ�$XWKRULW\�DQG�,VUDHO��WKURXJK�WKH�&$&�
VKDOO�WRJHWKHU�LQYLWH�DSSOLFDWLRQV�WR�EH�VR�HQWHUHG�LQ�WKH
3RSXODWLRQ�5HJLVWHU��6XFK�DSSOLFDWLRQV�VKDOO�EH�VXEPLWWHG
SULRU�WR�WKH�GDWH�RI�WKH�HOHFWLRQV�WR�WKH�&LYLO�$GPLQLVWUDWLRQ
RU�WKH�UHOHYDQW�MRLQW�,VUDHOL�3DOHVWLQLDQ�OLDLVRQ�ERG\�DV
DSSURSULDWH�DQG�VKDOO�EH�GHDOW�ZLWK�E\�WKH�&LYLO



$GPLQLVWUDWLRQ�RU�E\�ERWK�VLGHV�RI�VXFK�MRLQW�OLDLVRQ�ERG\�RQ
DQ�H[SHGLWHG�EDVLV�WR�DVVLVW�WKH�SURFHVV�RI�UHJLVWUDWLRQ�

YLLL�� 7KH�LQFOXVLRQ�RI�DQ\�SHUVRQ�RQ�WKH�(OHFWRUDO�5HJLVWHU�DW�DQ\
DGGUHVV�VKDOO�EH�ZLWKRXW�SUHMXGLFH�WR�WKH�TXHVWLRQ�RI�WKDW�SHUVRQ
V
OHJDO�DERGH�DW�WKDW�DGGUHVV�

L[��,Q�WKLV�$JUHHPHQW��WKH�ZRUG��DERGH��GHQRWHV�WKH�PDLQ�SHUPDQHQW
IL[HG�DGGUHVV�ZLWKLQ�DQ\�SROOLQJ�GLVWULFW�DW�ZKLFK��DW�WKH�WLPH�RI�WKH
LQLWLDO�UHJLVWUDWLRQ�FDQYDVV��D�SHUVRQ�DFWXDOO\�OLYHV�

[�� ,Q�WKLV�$JUHHPHQW��WKH�ZRUG��DGGUHVV��GHQRWHV�WKH�FRPPXQLW\�
KRXVH��VWUHHW��QHLJKERUKRRG�RU�RWKHU�GHVFULSWLRQ�LGHQWLI\LQJ�WKH
VSHFLILF�DERGH�LQ�ZKLFK�D�SHUVRQ�DFWXDOO\�OLYHV��ZKHUH�VXFK
LQIRUPDWLRQ�H[LVWV�

[L��7KH�IROORZLQJ�SHUVRQV�ZLOO�EH�GLVTXDOLILHG�IURP�EHLQJ�HQWHUHG�RQ
WKH�(OHFWRUDO�5HJLVWHU�

��� DQ\�SHUVRQ�GHSULYHG�RI�WKH�ULJKW�WR�YRWH�E\�MXGLFLDO�VHQWHQFH�
ZKLOH�WKDW�VHQWHQFH�LV�LQ�IRUFH�

��� DQ\�SHUVRQ�GHFODUHG�LQFDSDEOH�E\�MXGLFLDO�GHFLVLRQ��DQG

��� DQ\�SHUVRQ�GHWDLQHG�LQ�D�SV\FKLDWULF�LQVWLWXWLRQ�E\�MXGLFLDO
GHFLVLRQ��GXULQJ�WKH�SHULRG�RI�WKDW�GHWHQWLRQ�

�-XGLFLDO�VHQWHQFH��PHDQV�D�MXGLFLDO�YHUGLFW�RU�VHQWHQFH�PDGH�E\�D
3DOHVWLQLDQ�FRXUW�

��� 7KH�(OHFWRUDO�5HJLVWHU

L�� ,Q�DFFRUGDQFH�ZLWK�WKH�SURYLVLRQV�RI�WKLV�$UWLFOH��WKH�(OHFWLRQ�/DZ
DQG�WKH�(OHFWLRQ�5HJXODWLRQV��WKH�&(&�VKDOO�FRPSLOH�DQG�PDLQWDLQ
WKH�OLVW�RI�DOO�SHUVRQV�UHJLVWHUHG�DV�TXDOLILHG�WR�YRWH��KHUHLQDIWHU
�WKH�(OHFWRUDO�5HJLVWHU����$�VHSDUDWH�VHFWLRQ�RI�WKH�(OHFWRUDO
5HJLVWHU��KHUHLQDIWHU��DQ�HOHFWRUDO�UHJLVWHU���VKDOO�EH�NHSW�IRU�HDFK
GHILQHG�JHRJUDSKLFDO�DUHD�SRVVHVVLQJ�LWV�RZQ�SROOLQJ�VWDWLRQ
�KHUHLQDIWHU��SROOLQJ�GLVWULFW���

LL�� ,Q�DFFRUGDQFH�ZLWK�WKH�DUUDQJHPHQWV�DJUHHG�EHWZHHQ�WKH�WZR
VLGHV��WKH�&(&�ZLOO�FRPSLOH�WKH�LQLWLDO�GUDIW�UHJLVWHU��7KH�FRPSLODWLRQ
RI�WKH�UHJLVWHU�LQ�HDFK�SROOLQJ�GLVWULFW�ZLOO�EH�WKH�UHVSRQVLELOLW\�RI�WKH
3ROOLQJ�6WDWLRQ�&RPPLVVLRQ��KHUHLQDIWHU��36&���IRU�WKDW�GLVWULFW�

LLL��7KH�36&�PXVW�HQWHU�RQ�WKH�LQLWLDO�GUDIW�UHJLVWHU�WKH�QDPH�RI�DQ\
SHUVRQ�ZKR�LV����RU�RYHU��LV�TXDOLILHG�WR�EH�UHJLVWHUHG�LQ�WKH
SDUWLFXODU�SROOLQJ�GLVWULFW��LV�WKH�KROGHU�RI�DQ�LGHQWLW\�FDUG�LVVXHG�E\



WKH�,VUDHOL�DXWKRULWLHV�RU�WKH�3DOHVWLQLDQ�$XWKRULW\��DQG�SURYLGHV�DOO
WKH�UHTXLUHG�LQIRUPDWLRQ�DV�ORQJ�DV�WKH�36&�EHOLHYHV�WKH
LQIRUPDWLRQ�WR�EH�FRUUHFW�

LY��7KH�36&�ZLOO�DOVR�HQWHU�RQ�WKH�LQLWLDO�GUDIW�UHJLVWHU�WKH�QDPH�RI�DQ\
SHUVRQ�ZKR�LV����DQG�RWKHUZLVH�PHHWV�DOO�WKH�FULWHULD�WR�EH�HQWHUHG
WKHUHRQ��6XFK�D�SHUVRQ�PD\�YRWH�LI�KH�RU�VKH�KDV�UHDFKHG�KLV�RU
KHU���WK�ELUWKGD\�RQ�RU�EHIRUH�SROOLQJ�GD\�

Y�� 7KH�LQLWLDO�GUDIW�UHJLVWHU�ZLOO�EH�GLVSOD\HG�ZLWKLQ�HDFK�SROOLQJ�GLVWULFW
DW�WKH�VLWH�RI�WKH�36&��,W�VKDOO�EHDU�XSRQ�HDFK�VKHHW�WKH�IROORZLQJ
WH[W�

�7KLV�LV�WKH�LQLWLDO�GUDIW�RI�WKH�UHJLVWHU�RI�WKH�SHUVRQV�HQWLWOHG��LI
WKH\�DUH����\HDUV�ROG�RU�PRUH�RQ�WKH�GD\�RI�WKH�HOHFWLRQ��WR�YRWH�LQ
WKLV�SROOLQJ�GLVWULFW�LQ�WKH�HOHFWLRQ�IRU�WKH�3DOHVWLQLDQ�&RXQFLO�DQG
WKH�5D
HHV�RI�LWV�([HFXWLYH�$XWKRULW\��7KH�HQWU\�RQ�WKLV�GUDIW
UHJLVWHU�RI�DQ\�LQGLYLGXDO�LV�VXEMHFW�WR�FRQILUPDWLRQ�WKDW�KH�RU�VKH�LV
HQWHUHG�LQ�WKH�SRSXODWLRQ�UHJLVWHU�PDLQWDLQHG�E\�WKH�3DOHVWLQLDQ
$XWKRULW\�RU�WKH�,VUDHOL�DXWKRULWLHV�DQG�WKXV�WKH�KROGHU�RI�DQ
LGHQWLW\�FDUG�LVVXHG�E\�WKH�3DOHVWLQLDQ�$XWKRULW\�RU�WKH�,VUDHOL
DXWKRULWLHV��$Q\�SHUVRQ�ZKR�EHOLHYHV�WKDW�KH�RU�VKH�KDV�EHHQ
ZURQJO\�RPLWWHG��DQG�DQ\�SHUVRQ�ZKR�EHOLHYHV�WKDW�WKH�LQIRUPDWLRQ
SXEOLVKHG�DERXW�KLP�RU�KHU�LV�ZURQJ��PD\�VXEPLW�D�FODLP�WR�WKH
3ROOLQJ�6WDWLRQ�&RPPLVVLRQ��$Q\�SHUVRQ�ZKR�EHOLHYHV�WKDW�DQ\
RWKHU�SHUVRQ�HQWHUHG�RQ�WKH�GUDIW�UHJLVWHU�LV�QRW�TXDOLILHG�WR�DSSHDU
RQ�WKLV�UHJLVWHU�PD\�VXEPLW�DQ�REMHFWLRQ�WR�WKH�3ROOLQJ�6WDWLRQ
&RPPLVVLRQ��7KH�GHDGOLQH�IRU�UHFHLSW�RI�FODLPV�DQG�REMHFWLRQV�LV
<<00''��

YL��$�VXEFRPPLWWHH�HVWDEOLVKHG�E\�WKH�-RLQW�&LYLO�$IIDLUV�&RRUGLQDWLRQ
DQG�&RRSHUDWLRQ�&RPPLWWHH�VKDOO�FRQVLGHU�TXHVWLRQV�RI�UHJLVWUDWLRQ
GHILQHG�LQ�WKLV�$JUHHPHQW�DQG�FRRUGLQDWH�WKH�LPSOHPHQWDWLRQ�RI
WKH�UHJLVWUDWLRQ�DUUDQJHPHQWV��KHUHLQDIWHU�LQ�WKLV�$UWLFOH��WKH�&$&
VXEFRPPLWWHH���

YLL�� :LWKLQ���ZHHNV�RI�WKH�FRPSLODWLRQ�RI�WKH�LQLWLDO�GUDIW�UHJLVWHU�
DQG�IROORZLQJ�DGMXGLFDWLRQ�RI�DOO�FODLPV�DQG�REMHFWLRQV��WKH
3DOHVWLQLDQ�VLGH�RI�WKH�&$&�VXEFRPPLWWHH�ZLOO�SURYLGH�WKH�,VUDHOL
VLGH�ZLWK�D�FRS\�RI�WKLV�UHJLVWHU�DV�DPHQGHG�LQ�WKH�FRPSXWHU
IRUPDW�DJUHHG�EHWZHHQ�WKH�WZR�VLGHV�DQG�VHW�RXW�LQ�$SSHQGL[���WR
WKLV�$QQH[��8SRQ�UHFHLSW�RI�WKLV�LQIRUPDWLRQ��WKH�,VUDHOL�VLGH�LQ�WKH
&$&�VXEFRPPLWWHH�ZLOO�FRQILUP�WKH�LQIRUPDWLRQ�FRQWDLQHG�LQ�WKH
LQLWLDO�GUDIW�UHJLVWHU�ZLWK�WKDW�FRQWDLQHG�LQ�WKH�3RSXODWLRQ�5HJLVWHU�
6XEMHFW�WR�FRPSOLDQFH�ZLWK�WKH�SURYLVLRQV�RI�$SSHQGL[����DQG�ZLWK
DQ\�DJUHHG�DPHQGPHQWV�IROORZLQJ�WKH�H[SHULPHQWDO�LQSXW�RU



RWKHUZLVH��WKLV�FRQILUPDWLRQ�ZLOO�WDNH�SODFH�ZLWKLQ���GD\V��3HUVRQV
ZKRVH�GHWDLOV�GR�QRW�DSSHDU��RU�ZKRVH�GHWDLOV�DUH�VLJQLILFDQWO\
GLIIHUHQW�IURP�WKRVH�LQ�WKH�3RSXODWLRQ�5HJLVWHU��VKDOO�EH�UHPRYHG
IURP�WKH�LQLWLDO�GUDIW�UHJLVWHU��XQOHVV�WKH�3DOHVWLQLDQ�VLGH�FDQ
SURYLGH�VDWVLIDFWRU\�HYLGHQFH�ZLWKLQ���GD\V�WKDW�WKH�SHUVRQ�LV
HQWHUHG�LQ�WKH�3RSXODWLRQ�5HJLVWHU�

YLLL�� 7KH�SXEOLFDWLRQ�RI�WKH�(OHFWRUDO�5HJLVWHU�DQG�WKH�GLVSOD\�RI
WKH�UHOHYDQW�HOHFWRUDO�UHJLVWHU�LQ�HDFK�SROOLQJ�GLVWULFW�VKDOO�IROORZ�WKH
FRQILUPDWLRQ�SURYLGHG�IRU�LQ�VXESDUDJUDSK�J��DERYH��(DFK�HOHFWRUDO
UHJLVWHU�VKDOO�EHDU�WKH�IROORZLQJ�WH[W�

�7KLV�LV�WKH�UHJLVWHU�RI�WKH�SHUVRQV�HQWLWOHG��LI�WKH\�DUH����\HDUV�ROG
RU�PRUH�RQ�WKH�GD\�RI�WKH�HOHFWLRQ��WR�YRWH�LQ�WKLV�SROOLQJ�GLVWULFW�LQ
WKH�HOHFWLRQ�RI�WKH�3DOHVWLQLDQ�&RXQFLO�DQG�WKH�5D
HHV�RI�LWV
([HFXWLYH�$XWKRULW\��

L[��$W�OHDVW�WKUHH�GD\V�SULRU�WR�LWV�SXEOLFDWLRQ��WKH�ILQDO�(OHFWRUDO
5HJLVWHU�VKDOO�EH�IRUZDUGHG�E\�WKH�&(&�WR�WKH�,VUDHOL�VLGH�LQ�WKH
&$&�VXEFRPPLWWHH�LQ�WKH�IRUP��DQG�FRQWDLQLQJ�WKH�LQIRUPDWLRQ�
GHVFULEHG�LQ�$SSHQGL[���

$57,&/(�,,,

4XDOLILFDWLRQ�DQG�1RPLQDWLRQ�RI�&DQGLGDWHV

��� 4XDOLILFDWLRQ�WR�EH�D�FDQGLGDWH

L�� (YHU\�FDQGLGDWH�IRU�WKH�&RXQFLO�DQG�HYHU\�FDQGLGDWH�IRU�WKH
SRVLWLRQ�RI�5D
HHV�RI�WKH�([HFXWLYH�$XWKRULW\�RI�WKH�&RXQFLO�VKDOO�EH
D�UHJLVWHUHG�HOHFWRU�

LL�� (YHU\�FDQGLGDWH�IRU�WKH�&RXQFLO�IURP�WKH�YDULRXV�FRQVWLWXHQFLHV�VHW
RXW�LQ�WKH�3DOHVWLQLDQ�(OHFWLRQ�/DZ�PXVW�KDYH�D�YDOLG�DGGUHVV�LQ�DQ
DUHD�XQGHU�WKH�MXULVGLFWLRQ�RI�WKH�&RXQFLO�LQ�WKH�FRQVWLWXHQF\�IRU
ZKLFK�KH�RU�VKH�LV�D�FDQGLGDWH��(YHU\�FDQGLGDWH�IRU�WKH�SRVLWLRQ�RI
WKH�5D
HHV�PXVW�KDYH�D�YDOLG�DGGUHVV�LQ�DQ�DUHD�XQGHU�WKH
MXULVGLFWLRQ�RI�WKH�&RXQFLO��$�YDOLG�DGGUHVV�VKDOO�EH�WKDW�RI�D
UHVLGHQWLDO�SURSHUW\�ZKLFK�LV�RZQHG�RU�UHQWHG�RU�RWKHUZLVH
OHJLWLPDWHO\�RFFXSLHG�E\�WKH�FDQGLGDWH��7KLV�YDOLG�DGGUHVV�VKDOO�EH
HQWHUHG�LQ�WKH�FDQGLGDWH
V�QRPLQDWLRQ�SDSHU��:KHUH�D�FDQGLGDWH
KDV�PRUH�WKDQ�RQH�YDOLG�DGGUHVV��KH�PD\�HQWHU�DOO�VXFK�DGGUHVVHV
RQ�KLV�QRPLQDWLRQ�SDSHU�

LLL��,VUDHOL�FLWL]HQV�PD\�QRW�EH�FDQGLGDWHV�IRU�HOHFWLRQ�WR�EH�D�PHPEHU
RI�WKH�&RXQFLO�RU�WR�EH�WKH�5D
HHV�



��� 1RPLQDWLRQV

7KH�QRPLQDWLRQ�RI�DQ\�FDQGLGDWHV��SDUWLHV�RU�FRDOLWLRQV�ZLOO�EH�UHIXVHG�
DQG�VXFK�QRPLQDWLRQ�RU�UHJLVWUDWLRQ�RQFH�PDGH�ZLOO�EH�FDQFHOHG��LI�VXFK
FDQGLGDWHV��SDUWLHV�RU�FRDOLWLRQV�

L�� FRPPLW�RU�DGYRFDWH�UDFLVP��RU

LL�� SXUVXH�WKH�LPSOHPHQWDWLRQ�RI�WKHLU�DLPV�E\�XQODZIXO�RU�QRQ�
GHPRFUDWLF�PHDQV�

��� 1RPLQDWLRQ�SURFHGXUHV���7KH�&RXQFLO

L�� 1RPLQDWLRQV�VKDOO�EH�VXEPLWWHG�WR�WKH�'(&�RQ�WKH�RIILFLDO
QRPLQDWLRQ�SDSHUV��DV�VSHFLILHG�LQ�WKH�3DOHVWLQLDQ�(OHFWLRQ�/DZ�

LL�� )ROORZLQJ�WKH�FORVH�RI�QRPLQDWLRQV��WKH�'(&�IRU�HDFK�FRQVWLWXHQF\
ZLOO�LPPHGLDWHO\�SXEOLVK�WKH�SURYLVLRQDO�6WDWHPHQW�RI�3HUVRQV
1RPLQDWHG�IRU�LWV�FRQVWLWXHQF\�LQ�DFFRUGDQFH�ZLWK�WKH�3DOHVWLQLDQ
(OHFWLRQ�/DZ�

LLL��8SRQ�SXEOLFDWLRQ�RI�WKH�SURYLVLRQDO�6WDWHPHQW�RI�3HUVRQV
1RPLQDWHG��DQ\�SHUVRQ�PD\��ZLWKLQ���GD\V��VXEPLW�DQ�REMHFWLRQ�WR
WKH�&(&�WKDW�D�SURYLVLRQDOO\�QRPLQDWHG�FDQGLGDWH�GRHV�QRW�VDWLVI\
WKH�FULWHULD�VHW�RXW�LQ�SDUDJUDSKV���E����F�DQG���DERYH�

LY��)ROORZLQJ�WKH�UHVROXWLRQ�RI�DOO�DSSHDOV��DQG�QRW�ODWHU�WKDQ����GD\V
EHIRUH�SROOLQJ�GD\��WKH�'(&�ZLOO�SXEOLVK�WKH�ILQDO�6WDWHPHQW�RI
3HUVRQV�1RPLQDWHG�

��� 1RPLQDWLRQ�SURFHGXUHV���7KH�SRVLWLRQ�RI�WKH�5D
HHV

L�� 7KH�QRPLQDWLRQ�RI�DQ\�FDQGLGDWH�VKDOO�EH�VXEPLWWHG�WR�WKH�&(&�RQ
WKH�RIILFLDO�QRPLQDWLRQ�SDSHU��DV�VSHFLILHG�LQ�WKH�3DOHVWLQLDQ�(OHFWLRQ
/DZ�

LL�� 7KH�&(&�ZLOO�SXEOLVK�WKH�SURYLVLRQDO�6WDWHPHQW�RI�3HUVRQV
1RPLQDWHG���GD\V�DIWHU�WKH�FORVH�RI�QRPLQDWLRQV�

LLL��8SRQ�SXEOLFDWLRQ�RI�WKH�SURYLVLRQDO�6WDWHPHQW�RI�3HUVRQV
1RPLQDWHG��DQ\�SHUVRQ�PD\��ZLWKLQ���GD\V��VXEPLW�DQ�REMHFWLRQ�WR
WKH�&(&�WKDW�D�SURYLVLRQDOO\�QRPLQDWHG�FDQGLGDWH�GRHV�QRW�VDWLVI\
WKH�FULWHULD�VHW�RXW�LQ�SDUDJUDSKV���E����F�DQG���DERYH�

LY��)ROORZLQJ�WKH�UHVROXWLRQ�RI�DOO�DSSHDOV��DQG�WKHUHIRUH�QRW�ODWHU�WKDQ
���GD\V�EHIRUH�SROOLQJ�GD\��WKH�&(&�ZLOO�SXEOLVK�WKH�ILQDO�6WDWHPHQW
RI�3HUVRQV�1RPLQDWHG�



$57,&/(�,9

7KH�(OHFWLRQ�&DPSDLJQ

��� *HQHUDO�FDPSDLJQ�SURYLVLRQV

L�� $OO�DFWLYLWLHV�FDUULHG�RXW�E\�QRPLQDWHG�FDQGLGDWHV��RU�E\�SROLWLFDO
SDUWLHV��FRDOLWLRQV��RU�JURXSLQJV�RI�HOHFWRUV�ZKR�KDYH�QRPLQDWHG
FDQGLGDWHV��RU�IRU�WKHLU�EHQHILW��WKDW�DUH�GLUHFWO\�DGGUHVVHG�WR
REWDLQ�WKH�HOHFWRUDWH
V�YRWH��VKDOO�FRQVWLWXWH�FDPSDLJQ�DFWLYLWLHV�
&DQGLGDWHV�DQG�WKHLU�VXSSRUWHUV�PD\�SURPRWH�WKHLU�FDPSDLJQ�E\
DQ\�OHJDO�PHDQV�

LL�� 7KH�RIILFLDO�FDPSDLJQ�SHULRG�RI�WKH�HOHFWLRQ��GXULQJ�ZKLFK�WKH
SURYLVLRQV�UHODWLQJ�WR�WKH�HOHFWLRQ�FDPSDLJQ�ZLOO�DSSO\��ZLOO�VWDUW���
GD\V�EHIRUH�SROOLQJ�GD\�DQG�FORVH����KRXUV�EHIRUH�WKH�SROOV�RSHQ�
&DPSDLJQLQJ�RQ�WKH�GD\�EHIRUH�SROOLQJ�GD\��RU�RQ�SROOLQJ�GD\�LWVHOI�
ZLOO�QRW�EH�SHUPLWWHG�

��� 5DOOLHV�DQG�PHHWLQJV

L�� 7KH�&(&�ZLOO�SXEOLVK�D�OLVW�RI�YHQXHV�DQG�IDFLOLWLHV�DYDLODEOH�IRU
HOHFWLRQ�UDOOLHV�DQG�PHHWLQJV��ZKLFK�VKDOO�LQFOXGH�DOO�UHFRJQL]HG
SXEOLF�RSHQ�DLU�PHHWLQJ�SODFHV�DQG�DOO�SXEOLF�EXLOGLQJV�ZLWK�D
UHFRJQL]HG�SXEOLF�PHHWLQJ�KDOO��7KH�&(&�ZLOO�DOVR�SXEOLVK�D�OLVW�RI
URXWHV�DYDLODEOH�IRU�PDUFKHV��7KHVH�OLVWV�ZLOO�EH�SRVWHG�LQ�HDFK
FRQVWLWXHQF\�LQ�WKH�UHVSHFWLYH�'(2��6XFK�FDPSDLJQ�DFWLYLWLHV�VKDOO
EH�FRQGXFWHG�DW�YHQXHV�DQG�IDFLOLWLHV�LQFOXGHG�LQ�WKH�OLVWV�SXEOLVKHG
E\�WKH�&(&�

LL��:LWKRXW�GHURJDWLQJ�IURP�WKH�SULQFLSOH�WKDW�WKH�3DOHVWLQLDQ�3ROLFH
ZLOO�HQVXUH�SXEOLF�RUGHU�GXULQJ�WKH�3DOHVWLQLDQ�HOHFWLRQV��DQG�LQ
RUGHU�WR�HQDEOH�WKH�HOHFWLRQV�WR�SURFHHG�VPRRWKO\��ZLWKRXW�DQ\
LQWHUIHUHQFH��REVWDFOH�RU�IULFWLRQ��WKH�WZR�VLGHV�DJUHH�WR�GHDO�ZLWK�
DQG�FRRUGLQDWH�ZLWK�UHJDUG�WR��VHFXULW\�LVVXHV�WKDW�PD\�DULVH�LQ
UHODWLRQ�WR�WKH�HOHFWRUDO�SURFHVV�LQ�WKH�UHOHYDQW�'&2�LQ�HDFK
FRQVWLWXHQF\�

LLL��6HFXULW\�LVVXHV�UHODWLQJ�WR�WKH�LQWHUQDWLRQDO�REVHUYHUV�ZLOO�DOVR�EH
GHDOW�ZLWK�LQ�WKH�UHOHYDQW�'&2��ZLWKLQ�WKH�IUDPHZRUN�RI�WKH
WULODWHUDO�3DOHVWLQLDQ��,VUDHOL�(XURSHDQ�8QLRQ�IRUXP��DV�VHW�RXW�LQ
$UWLFOH�9��SDUDJUDSK���EHORZ�

LY��(DFK�VLGH�VKDOO�WDNH�DOO�QHFHVVDU\�PHDVXUHV�ZLWK�UHJDUG�WR�SHUVRQV
XQGHU�LWV�DXWKRULW\�WR�SUHYHQW�SXEOLF�GLVRUGHU�GXULQJ�FDPSDLJQ
DFWLYLWLHV��WR�HQVXUH�WKDW�VXFK�DFWLYLWLHV�GR�QRW�LQWHUIHUH�ZLWK�WKH
IUHH�IORZ�RI�WUDIILF��DQG�WR�SURWHFW�WKH�HOHFWRUDO�SURFHVV�IURP�DQ\



YLROHQFH��LQFLWHPHQW��KRVWLOH�SURSDJDQGD�RU�RWKHU�XQGHPRFUDWLF
LQWHUIHUHQFH�

Y��

��� 7KH�UHSUHVHQWDWLYH�RI�D�FDQGLGDWH�RU�FDQGLGDWHV�ZDQWLQJ�WR
KROG�D�UDOO\��PHHWLQJ�RU�PDUFK�PXVW�VXEPLW�DQ�DSSOLFDWLRQ�WR
WKH�UHOHYDQW�'(2�JLYLQJ�GHWDLOV�RI�WKH�SURSRVHG�WLPH�DQG
YHQXH�

���:LWK�UHJDUG�WR�DSSOLFDWLRQV�WR�KROG�VXFK�D�FDPSDLJQ�DFWLYLW\
LQ�DUHDV�LQ�ZKLFK�WKH�3DOHVWLQLDQ�3ROLFH�H[HUFLVHV
UHVSRQVLELOLW\�IRU�SXEOLF�RUGHU��EXW�WKHUH�LV�QR�3DOHVWLQLDQ
SROLFH�VWDWLRQ�RU�SRVW��WKH�'(2�VKDOO�JLYH�SULRU�QRWLILFDWLRQ�RI
WKH�DFWLYLW\�WR�WKH�UHOHYDQW�'&2�

���:LWK�UHJDUG�WR�DSSOLFDWLRQV�WR�KROG�VXFK�D�FDPSDLJQ�DFWLYLW\
RXWVLGH�WKH�DUHDV�LQ�ZKLFK�WKH�3DOHVWLQLDQ�3ROLFH�H[HUFLVHV
UHVSRQVLELOLW\�IRU�SXEOLF�RUGHU��WKH�DFWLYLW\�VKDOO�RQO\�WDNH
SODFH�DIWHU�FRRUGLQDWLRQ�DQG�FRQILUPDWLRQ�WKURXJK�WKH
UHOHYDQW�'&2�

$57,&/(�9

,QWHUQDWLRQDO�2EVHUYDWLRQ�RI�(OHFWLRQV

��� ,QWHUQDWLRQDO�6WDQGDUGV

7KH�HOHFWLRQ�SURFHVV�ZLOO�EH�RSHQ�WR�LQWHUQDWLRQDO�REVHUYDWLRQ��2EVHUYDWLRQ
ZLOO�EH�FRQGXFWHG�DFFRUGLQJ�WR�DFFHSWHG�LQWHUQDWLRQDO�VWDQGDUGV�

��� 6FRSH�RI�REVHUYDWLRQ

L�� $OO�VWDJHV�RI�WKH�HOHFWRUDO�SURFHVV�ZLOO�EH�RSHQ�WR�REVHUYDWLRQ��7KLV
LQFOXGHV�UHJLVWUDWLRQ�RI�HOHFWRUV��WKH�FDPSDLJQ��WKH�RSHUDWLRQ�RI
SROOLQJ�VWDWLRQV�GXULQJ�SROOLQJ��WKH�RSHUDWLRQ�RI�WKH�FRXQW�LQ�HDFK
SROOLQJ�VWDWLRQ��DQG�WKH�WRWDOLQJ�DQG�VFUXWLQ\��LQFOXGLQJ�WKH
GHWHUPLQDWLRQ�RI�FODLPV�PDGH�E\�FDQGLGDWHV�RU�WKHLU
UHSUHVHQWDWLYHV��DW�GLVWULFW�DQG�FHQWUDO�OHYHO�

LL�� 7KH�REVHUYHUV�ZLOO�EH�DVNHG�WR�DVVHVV�ZKHWKHU�DOO�VWDJHV�RI�WKH
HOHFWRUDO�SURFHVV�DUH�IUHH�DQG�IDLU��7KH�DFWLYLW\�RI�WKH�REVHUYHUV�ZLOO
EH�OLPLWHG�WR�REVHUYDWLRQ��UHSRUWLQJ�DQG�GLDORJXH�ZLWK�WKH�UHOHYDQW
DXWKRULWLHV�

LLL��2EVHUYHU�GHOHJDWLRQV�PD\�ZLVK�DW�DQ\�SRLQW�WR�PDNH�FRPPHQWV�RU
UHSUHVHQWDWLRQV�DERXW�WKH�FRQGXFW�RI�WKH�HOHFWLRQV�WR�WKH�&(&�
ZKLFK�VKDOO�FRQVLGHU�WKHP�DQG�UHSO\�DSSURSULDWHO\�



LY��,Q�RUGHU�WR�IDFLOLWDWH�WKH�LQGHSHQGHQFH�RI�WKH�REVHUYDWLRQ��WKH
PDQGDWH�DQG�RSHUDWLQJ�LQVWUXFWLRQV�RI�HDFK�LQWHUQDWLRQDO�REVHUYHU
GHOHJDWLRQ�VKDOO�EH�GHWHUPLQHG�E\�WKDW�GHOHJDWLRQ�LQ�FRQVXOWDWLRQ
ZLWK�WKH�LQWHUQDWLRQDO�REVHUYHU�FRRUGLQDWLQJ�ERG\�XQGHU�WKH
FRPPRQ�WHUPV�RI�UHIHUHQFH�DWWDFKHG�DV�$SSHQGL[���WR�WKLV�$QQH[�

��� 6RXUFH�RI�REVHUYHUV

,W�LV�HQYLVDJHG�WKDW�REVHUYHUV�ZLOO�EH�SUHVHQW�IURP�DOO�SDUWV�RI�WKH�ZRUOG�

L�� 2EVHUYHU�GHOHJDWLRQV�ZLOO��LQ�SDUWLFXODU��EH�SUHVHQW�IURP�WKH
(XURSHDQ�8QLRQ��WKH�8QLWHG�1DWLRQV��WKH�8QLWHG�6WDWHV�RI�$PHULFD�
WKH�5XVVLDQ�)HGHUDWLRQ��&DQDGD��(J\SW��-DSDQ��-RUGDQ��1RUZD\�
6RXWK�$IULFD��WKH�0RYHPHQW�RI�1RQ�$OLJQHG�1DWLRQV��WKH
2UJDQL]DWLRQ�RI�$IULFDQ�8QLW\�DQG�WKH�,VODPLF�&RQIHUHQFH
2UJDQL]DWLRQ��2EVHUYHU�GHOHJDWLRQV�IURP�RWKHU�JRYHUQPHQWV�RU
LQWHUJRYHUQPHQWDO�RUJDQL]DWLRQV�PD\�EH�DGGHG�WR�WKLV�OLVW�XSRQ
FRQVXOWDWLRQ�

LL��2WKHU�REVHUYHUV��LQFOXGLQJ�WKRVH�UHSUHVHQWLQJ�QRQ�JRYHUQPHQWDO
RUJDQL]DWLRQV��ZLOO�DOVR�EH�SUHVHQW�

��� &RRUGLQDWLQJ�ERG\

7KH�(XURSHDQ�8QLRQ�ZLOO�DFW�DV�WKH�FRRUGLQDWRU�IRU�WKH�DFWLYLW\�RI�REVHUYHU
GHOHJDWLRQV�

��� $FFUHGLWDWLRQ�RI�REVHUYHUV

L�� $OO�REVHUYHUV��ERWK�LQWHUQDWLRQDO�DQG�GRPHVWLF��VKDOO�EH�DFFUHGLWHG
WKURXJK�PDFKLQHU\�HVWDEOLVKHG�E\�WKH�&(&��$FFUHGLWDWLRQ�ZLOO�EH
LVVXHG�E\�WKH�&(&�RQ�UHTXHVW�DQG�ZLOO�EH�FRQGLWLRQDO�RQ�DFFHSWDQFH
RI�WKH�FRPPRQ�WHUPV�RI�UHIHUHQFH��7KH�DFFUHGLWDWLRQ�FDUG�ZLOO
FRQWDLQ�D�WULOLQJXDO�WH[W��$UDELF��(QJOLVK�DQG�+HEUHZ��

LL�� 7KH�DFFUHGLWDWLRQ�FDUG�RI�PHPEHUV�RI�REVHUYHU�GHOHJDWLRQV�DQG
PHPEHUV�RI�WKH�&RRUGLQDWLQJ�%RG\�VKDOO�FRQWDLQ�WKH�IROORZLQJ
GHWDLOV�

��� IXOO�QDPH�

��� FRXQWU\�RI�RULJLQ�

��� WKH�IROORZLQJ�WH[W���7KH�EHDUHU�RI�WKLV�FDUG�LV�DQ
,QWHUQDWLRQDO�2EVHUYHU�DQG�LV�HQWLWOHG�WR�3ULYLOHJHV�DQG
,PPXQLWLHV�LQ�DFFRUGDQFH�ZLWK�WKH�,QWHULP�$JUHHPHQW���DQG

��� D�SKRWRJUDSK�



LLL��7KH�DFFUHGLWDWLRQ�FDUG�RI�RWKHU�REVHUYHUV�VKDOO�QRW�EH�WKH�VDPH
FRORU�DV�WKH�FDUG�IRU�PHPEHUV�RI�REVHUYHU�GHOHJDWLRQV�LQ
VXESDUDJUDSK�E��DERYH��DQG�VKDOO�FRQWDLQ�WKH�IROORZLQJ�GHWDLOV�

��� QDPH�

��� RUJDQL]DWLRQ�

��� WKH�ZRUGV��(OHFWLRQ�2EVHUYHU��

��� WKH�IROORZLQJ�WH[W���7KH�EHDUHU�RI�WKLV�FDUG�LV�DQ�(OHFWLRQ
2EVHUYHU�HQWLWOHG�WR�DOO�SRVVLEOH�DVVLVWDQFH�LQ�WKH�FRQGXFW�RI
KLV�RU�KHU�WDVNV�LQ�DFFRUGDQFH�ZLWK�WKH�,QWHULP�$JUHHPHQW���
DQG

��� D�SKRWRJUDSK�

LY��3ULYLOHJHV�DQG�LPPXQLWLHV

��� 2EVHUYHU�GHOHJDWLRQV�DQG�PHPEHUV�RI�WKH�FRRUGLQDWLQJ�ERG\
�KHUHLQDIWHU��GHOHJDWLRQ�PHPEHUV���VKDOO�EH�JUDQWHG�
DFFRUGLQJ�WR�LQWHUQDWLRQDO�VWDQGDUGV��WKH�SULYLOHJHV�DQG
LPPXQLWLHV�QHFHVVDU\�IRU�WKH�IXOILOOPHQW�RI�WKHLU�DFWLYLWLHV�LQ
DFFRUGDQFH�ZLWK�$SSHQGL[���WR�WKLV�$QQH[�

��� 7KH�QDPHV�RI�GHOHJDWLRQ�PHPEHUV�ZLOO�EH�VXSSOLHG�LQ
DGYDQFH�E\�WKH�&(&�WR�,VUDHO��IROORZLQJ�ZKLFK�SULYLOHJHV�DQG
LPPXQLWLHV�ZLOO�EH�JUDQWHG�LQ�DFFRUGDQFH�ZLWK�$SSHQGL[���

Y�� 7ULODWHUDO�FRRUGLQDWLRQ�IRUXP�IRU�ORJLVWLFV�DQG�VHFXULW\

7KH�&(&��,VUDHO�DQG�WKH�(XURSHDQ�8QLRQ�VKDOO�HVWDEOLVK�D�WULODWHUDO
IRUXP�IRU�WKH�SXUSRVH�RI�GHDOLQJ�ZLWK�LVVXHV��IRU�H[DPSOH��VHFXULW\
RI�REVHUYHUV��FRPPXQLFDWLRQV��YLVDV��LGHQWLILFDWLRQ��DQG�RWKHU
TXHVWLRQV�RI�ORJLVWLFV��ZKLFK�DUH�UDLVHG�E\�REVHUYHU�GHOHJDWLRQV�DV
UHTXLULQJ�DVVLVWDQFH��RU�ZKLFK�RWKHUZLVH�UHTXLUH�FRRUGLQDWLRQ
EHWZHHQ�WKH�PHPEHUV�RI�WKH�WULODWHUDO�IRUXP��2WKHU�PDWWHUV
UHODWLQJ�WR�WKH�FRQGXFW�RI�WKH�HOHFWLRQV�PD\�EH�GHDOW�ZLWK�EHWZHHQ
WKH�&(&�DQG�WKH�(XURSHDQ�8QLRQ�ELODWHUDOO\��7KH�RSHUDWLRQDO
PRGDOLWLHV�RI�WKH�WULODWHUDO�IRUXP�ZLOO�EH�DJUHHG�E\�WKH�SDUWLHV�DW�LWV
ILUVW�PHHWLQJ�

YL��)UHHGRP�RI�PRYHPHQW

��� )RU�WKH�SXUSRVHV�RI�HOHFWLRQ�REVHUYDWLRQ��DOO�PHDVXUHV
QHFHVVDU\�ZLOO�EH�WDNHQ�WR�HQVXUH�IUHHGRP�RI�PRYHPHQW�LQ
DOO�DUHDV�RI�RSHUDWLRQ�



��� 2EVHUYHUV�ZLOO�QRW�EH�DFFRPSDQLHG�E\�RIILFLDO�UHSUHVHQWDWLYHV
RI�WKH�&(&�RU�RI�,VUDHO�XQOHVV�WKH\�VR�UHTXHVW�

YLL�� (TXLSPHQW�RI�REVHUYHUV

��� 0HPEHUV�RI�REVHUYHU�GHOHJDWLRQV�ZLOO�EH�LGHQWLILDEOH�E\�D
GLVWLQFWLYH�RXWILW��FDS��VKLUW��MDFNHW�HWF���DQG�DQ�RYHUMDFNHW
FDUU\LQJ�WKH�ZRUGV��,17(51$7,21$/�2%6(59(5��LQ�$UDELF
DQG�(QJOLVK��2WKHU�REVHUYHUV�ZLOO�EH�RWKHUZLVH�LGHQWLILHG�

��� 2EVHUYHUV�ZLOO�QRW�FDUU\�DUPV�

YLLL�� 5HSRUWLQJ�E\�REVHUYHU�GHOHJDWLRQV

'XULQJ�DQG�IROORZLQJ�WKH�HOHFWLRQ��WKH�FRRUGLQDWLQJ�ERG\��HDFK
LQGLYLGXDO�REVHUYHU�GHOHJDWLRQ��DQG�RWKHU�REVHUYHUV�PD\�LVVXH
VWDWHPHQWV�DQG�KROG�SUHVV�FRQIHUHQFHV�DV�WR�WKHLU�ILQGLQJV�

L[��'RPHVWLF�REVHUYHUV�DQG�SDUDOOHO�YRWH�WDEXODWLRQV

'RPHVWLF�REVHUYHU�RUJDQL]DWLRQV�ZLOO�EH�UHTXLUHG�WR�EH�LQGHSHQGHQW
RI�SDUWLHV��FRDOLWLRQV�DQG�JURXSLQJV�RI�HOHFWRUV�ZLWK�QRPLQDWHG
FDQGLGDWH�V��DQG�ZLOO�EH�DFFUHGLWHG�E\�WKH�&(&�RQ�UHTXHVW�
'RPHVWLF�REVHUYHU�RUJDQL]DWLRQV�ZLOO�RSHUDWH�XQGHU�WKH�FRPPRQ
WHUPV�RI�UHIHUHQFH�IRU�GRPHVWLF�REVHUYHUV�DWWDFKHG�LQ�$SSHQGL[���
$Q\�SDUDOOHO�YRWH�WDEXODWLRQ�RUJDQL]DWLRQ�ZLOO�DOVR�EH�DFFUHGLWHG�DV�D
GRPHVWLF�REVHUYHU�RUJDQL]DWLRQ�

[�� 3URYLVLRQV�IRU�MRXUQDOLVWV

'RPHVWLF�DQG�LQWHUQDWLRQDO�MRXUQDOLVWV�ZLOO�EH�DFFUHGLWHG�E\�WKH�&(&
XSRQ�SURGXFWLRQ�RI�YDOLG�SUHVV�GRFXPHQWDWLRQ��-RXUQDOLVWV�VKDOO
HQMR\�IUHHGRP�RI�WKH�SUHVV�DQG�RI�PRYHPHQW�LQ�DOO�DUHDV�LQ�RUGHU
WR�FRYHU�WKH�HOHFWRUDO�SURFHVV��-RXUQDOLVWV�VKDOO�KDYH�DFFHVV�WR�DOO
HOHFWRUDO�IDFLOLWLHV�GXULQJ�DOO�VWDJHV�RI�WKH�HOHFWRUDO�SURFHVV��7KH
HOHFWRUDO�DXWKRULWLHV�PD\�UHTXHVW�WKH�SUHVHQWDWLRQ�RI�WKH�LVVXHG
DFFUHGLWDWLRQ�LQ�RUGHU�WR�IDFLOLWDWH�WKLV�DFFHVV�

$57,&/(�9,

(OHFWLRQ�$UUDQJHPHQWV�&RQFHUQLQJ�-HUXVDOHP

��� (OHFWLRQ�&DPSDLJQLQJ

$�VXEFRPPLWWHH�RI�WKH�&$&�VKDOO�EH�HVWDEOLVKHG�FRPSULVLQJ
UHSUHVHQWDWLYHV�RI�WKH�&(&�DQG�,VUDHO��WR�FRRUGLQDWH�LVVXHV�UHODWLQJ�WR
HOHFWLRQ�FDPSDLJQLQJ�LQ�-HUXVDOHP��&DQGLGDWHV�FRQGXFWLQJ�FDPSDLJQ
DFWLYLWLHV�LQ�-HUXVDOHP�VKDOO�DSSO\�IRU�WKH�QHFHVVDU\�SHUPLWV�WKURXJK�WKH



&(&��7KH�&(&�VKDOO�REWDLQ�WKH�QHFHVVDU\�SHUPLWV�IURP�WKH�,VUDHOL�VLGH�LQ
WKH�&$&�VXEFRPPLWWHH��,Q�DGGLWLRQ��WKH�&(&�PD\�GLVTXDOLI\�FDQGLGDWHV
ZKRVH�HOHFWLRQ�FDPSDLJQLQJ�LQ�-HUXVDOHP�IDLOV�WR�FRPSO\�ZLWK�WKH
SURYLVLRQV�RI�WKH�3DOHVWLQLDQ�(OHFWLRQ�/DZ�DQG�WKLV�$JUHHPHQW�

��� 3ROOLQJ�$UUDQJHPHQWV

L�� /RFDWLRQ�$�QXPEHU�RI�3DOHVWLQLDQV�RI�-HUXVDOHP�ZLOO�YRWH�LQ�WKH
HOHFWLRQV�WKURXJK�VHUYLFHV�UHQGHUHG�LQ�SRVW�RIILFHV�LQ�-HUXVDOHP��LQ
DFFRUGDQFH�ZLWK�WKH�FDSDFLW\�RI�VXFK�SRVW�RIILFHV�

7KH�UHOHYDQW�SRVW�RIILFHV�IRU�WKH�SXUSRVHV�RI�WKHVH�DUUDQJHPHQWV
VKDOO�EH�

��� 6DODK�D�GLQ�SRVW�RIILFH�

��� -DIID�*DWH�SRVW�RIILFH�

��� 6KXDIDW�SRVW�RIILFH�

��� %HLW�+DQLQD�SRVW�RIILFH��DQG

��� 0RXQW�RI�2OLYHV�SRVW�RIILFH�

LL�� ,QWHUQDWLRQDO�2EVHUYDWLRQ

,QWHUQDWLRQDO�REVHUYHUV�ZLOO�EH�SUHVHQW�LQ�WKH�DERYH�SRVW�RIILFHV�RQ
WKH�GD\�RI�WKH�HOHFWLRQV�

��� 7KRVH�3DOHVWLQLDQV�RI�-HUXVDOHP�ZKR�ZLOO�YRWH�LQ�WKH
HOHFWLRQV�WKURXJK�SRVW�RIILFHV�LQ�-HUXVDOHP�VKDOO�EH�QRWLILHG
RI�WKH�UHOHYDQW�SRVW�RIILFH�E\�(OHFWRUDO�5HJLVWUDWLRQ�FDUG
SURYLGHG�E\�WKH�&(&��KHUHLQDIWHU��WKH�HOHFWRUV���

��� 2Q�DUULYDO�DW�WKH�SRVW�RIILFH��HOHFWRUV�VKDOO�LGHQWLI\
WKHPVHOYHV�WR�WKH�UHOHYDQW�SRVWDO�SHUVRQQHO��KHUHLQDIWHU��WKH
SHUVRQQHO���DQG�SUHVHQW�WKHLU�(OHFWRUDO�5HJLVWUDWLRQ�FDUG�

��� 7KH�SHUVRQQHO�VKDOO�SURYLGH�WKH�HOHFWRUV�ZLWK�WKH�IROORZLQJ�

L�� WZR�EDOORW�SDSHUV��RQH�IRU�WKH�HOHFWLRQ�RI�WKH�5D
HHV�
DQG�RQH�IRU�WKH�HOHFWLRQ�WR�WKH�&RXQFLO��DQG

LL�� WZR�HQYHORSHV�DGGUHVVHG�WR�WKH�'(2�

��� 7KH�HOHFWRUV�VKDOO�PDUN�WKH�EDOORW�SDSHUV�DW�WKH�SRVW�RIILFH
FRXQWHU��WKHQ�SODFH�WKHP�LQ�WKH�HQYHORSHV�WR�EH�LQVHUWHG�LQ
UHFHSWDFOHV��WKH�VL]H�DQG�VKDSH�RI�ZKLFK�VKDOO�EH�DJUHHG
EHWZHHQ�WKH�WZR�VLGHV�



��� $W�WKH�HQG�RI�WKH�GD\��WKH�UHFHSWDFOHV�VKDOO�EH�SURPSWO\
GHOLYHUHG�WR�WKH�RIILFH�RI�WKH�UHOHYDQW�'(2��6XFK�GHOLYHU\
VKDOO�EH�RSHQ�WR�LQWHUQDWLRQDO�REVHUYHUV��7KHVH�UHFHSWDFOHV
VKDOO�EH�VHDOHG�SULRU�WR�GHOLYHU\�

��� 7KH�'(2�VKDOO�EH�UHVSRQVLEOH�IRU�WKH�FRXQWLQJ�DQG�WRWDOLQJ
RI�YRWHV�FDVW�WKURXJK�WKH�DUUDQJHPHQWV�VHW�RXW�DERYH�DV
SDUW�RI�WKH�WRWDO�HOHFWLRQ�FRXQW�

$33(1',;��

$JUHHG�)RUPDW�IRU�&DQYDVV�,QIRUPDWLRQ

��� &RPSXWHU�VSHFLILFDWLRQV

L�� 7KH�GDWD�ZLOO�EH�SURYLGHG�RQ�D�'$7���*%��WDSH��,I�SRVVLEOH��WKH
GDWD�ZLOO�EH�WUDQVIHUUHG�E\�PHDQV�RI�WKH�7$5�SURJUDP�

LL�� 7KH�GDWD�ZLOO�EH�SURYLGHG�LQ�D�ILOH�ZKLFK�DFFRUGV�ZLWK�0LFURVRIW
:LQGRZV�$UDELF�6WDQGDUG�

LLL��7KH�GDWD�ZLOO�EH�SURYLGHG�LQ�D�IODW�ILOH�DQG�QRW�DQ�H[SRUW�ILOH�

��� *HQHUDO�SRLQWV

L�� $�WDEOH�LQGLFDWLQJ�WKH�UHODWLRQVKLS�EHWZHHQ�WKH�36&�FRGHV�DQG�WKH
QDPHV�RI�WKHLU�UHVSHFWLYH�ORFDOLWLHV�ZLOO�EH�SURYLGHG�

LL�� $Q�H[SHULPHQWDO�LQSXW�RI�����HQWULHV�ZLOO�EH�WULHG��QRW�ODWHU�WKDQ
WZR�ZHHNV�DIWHU�WKH�VWDUW�RI�WKH�FDQYDVV�

��� )RUPDW�RI�WKH�GDWD

L�� 7KH�ILOH�WR�EH�WUDQVIHUUHG�VKDOO�EH�LQ�WKH�IROORZLQJ�IRUPDW�

&RQWHQW 7\SH /HQJWK

,'�1XPEHU 180%(5 �

,'�7\SH 180%(5 �

'DWH�RI�ELUWK '$7( ��<<00''

6H[ 180%(5 �

36&�FRGH 180%(5 �

LL�� 7KH�,'�1XPEHU�PD\�KDYH�D�OHQJWK�RI���ZKHUH�WKHUH�LV�QR�FKHFN
GLJLW��,Q�WKLV�FDVH��WKH�ILQDO�VSDFH�VKRXOG�EH�OHIW�EODQN�



LLL��7KH�,'�7\SH�ILHOG�PD\�FRQWDLQ�RQH�RI�WKUHH�YDOXHV�

� ���,VUDHOL�,'��:HVW�%DQN�

� ���3DOHVWLQLDQ�$XWKRULW\�,'

� ���,VUDHOL�,'��-HUXVDOHP��

LY��7KH�6H[�ILHOG�PD\�FRQWDLQ�RQH�RI�WZR�YDOXHV�

� ���0DOH

� ���)HPDOH�

Y��:KHQ�QRW�IXOO\�NQRZQ��GDWHV�RI�ELUWK�ZLOO�EH�HQWHUHG�DV�IROORZV�

� �:KHQ�WKH�GD\�RI�WKH�PRQWK�LV�QRW�NQRZQ�����ZLOO�EH�HQWHUHG�

� �:KHQ�WKH�PRQWK�LV�QRW�NQRZQ�����ZLOO�EH�HQWHUHG�

� �:KHUH�WKH�HQWLUH�GDWH�RI�ELUWK�LV�XQNQRZQ��LW�ZLOO�EH�HQWHUHG
DV��������

$33(1',;��

&RPPRQ�7HUPV�RI�5HIHUHQFH�IRU�2EVHUYHUV

,�� ,QWHUQDWLRQDO�2EVHUYHUV

��� 2EVHUYHUV�DUH�LQYLWHG�WR�REVHUYH�WKH�IXOO�3DOHVWLQLDQ�HOHFWLRQ
SURFHVV��IURP�WKH�DQQRXQFHPHQW�WKURXJK�UHJLVWUDWLRQ��FDPSDLJQ�
SROOLQJ��FRXQWLQJ��FRPSLOLQJ�RI�UHVXOWV�DQG�FRPSODLQWV�SURFHGXUHV�

��� $OO�ERGLHV�VHQGLQJ�REVHUYHUV�ZLOO�EH�IUHH�LQ�WKHLU�FKRLFH�RI
REVHUYHUV��$OO�REVHUYHUV�ZLOO�EH�LVVXHG�RQ�DUULYDO�ZLWK�DFFUHGLWDWLRQ
E\�WKH�&(&�

��� $Q\�DFFUHGLWHG�REVHUYHU�LV�IUHH�WR�KDYH�FRQWDFW�ZLWK�DQ\�SHUVRQ�DW
DQ\�WLPH�DQG�DQ\ZKHUH�DQG�WR�DWWHQG�DOO�HOHFWLRQ�UHODWHG�HYHQWV�

��� ,VUDHO�ZLOO�DOORZ�DFFUHGLWHG�REVHUYHUV�WR�WUDYHO�WKURXJK�DQG�WR�JHW
DFFRPPRGDWLRQ�LQ�,VUDHO�

��� 7KH�SUHPLVHV��HTXLSPHQW�DQG�SURSHUW\��LQFOXGLQJ�SDSHUV�
GRFXPHQWV��LQFOXGLQJ�FRPSXWHUL]HG�GRFXPHQWV���FRPPXQLFDWLRQV�
FRUUHVSRQGHQFH�DQG�GDWDEDVHV�RI�REVHUYHU�RUJDQL]DWLRQV�VKDOO�EH
UHVSHFWHG�E\�HDFK�VLGH�DFFRUGLQJ�WR�LWV�DSSOLFDEOH�ODZV��7KLV
SURYLVLRQ�VKDOO�DSSO\�DOVR�WR�WKH�SURSHUW\�RI�REVHUYHUV�FUHDWHG�
PDLQWDLQHG�RU�XVHG�IRU�WKH�SXUSRVHV�RI�WKHLU�ZRUN�RU�GXWLHV�



��� 0HPEHUV�RI�REVHUYHU�GHOHJDWLRQV�ZLOO�ZHDU�WKHLU�GLVWLQFWLYH�RXWILW
�FDSV��VKLUWV��MDFNHWV�HWF���LQFOXGLQJ�WKH�ZRUGV��,17(51$7,21$/
2%6(59(5��LQ�$UDELF�DQG�(QJOLVK��ZKHQHYHU�DQG�ZKHUHYHU�WKH\�JR
RQ�GXW\��2EVHUYHUV�ZKR�DUH�QRW�PHPEHUV�RI�REVHUYHU�GHOHJDWLRQV
LQ�DFFRUGDQFH�ZLWK�$UWLFOH�9��SDUDJUDSK���D�RI�WKLV�$QQH[
�KHUHLQDIWHU��RWKHU�REVHUYHUV���ZLOO�EH�RWKHUZLVH�LGHQWLILHG�

��� $OO�REVHUYHUV�ZLOO�EH�UHVSRQVLEOH�IRU�WKH�DUUDQJHPHQW�RI�WKHLU�RZQ
DFFRPPRGDWLRQ��HTXLSPHQW��PHDQV�RI�WUDQVSRUW��DQG�PHGLFDO�DQG
RWKHU�LQVXUDQFH�

��� 7KH�&(&�DQG�,VUDHO�ZLOO�EHDU�QR�ILQDQFLDO�OLDELOLW\�LQ�UHVSHFW�RI
H[SHQGLWXUH�XQGHUWDNHQ�E\�REVHUYHUV��RU�RI�LQMXU\��GDPDJH�RU�ORVV
LQFXUUHG�E\�REVHUYHUV�LQ�WKH�FRXUVH�RI�WKHLU�GXWLHV�RU�RWKHUZLVH�
7KH�(XURSHDQ�8QLRQ�ZLOO�RQO\�EHDU�VXFK�OLDELOLW\�LQ�UHODWLRQ�WR
PHPEHUV�RI�WKH�FRRUGLQDWLQJ�ERG\�DQG�WR�WKH�(XURSHDQ�8QLRQ
REVHUYHUV�DQG�RQO\�WR�WKH�H[WHQW�WKDW�LW�H[SOLFLWO\�DJUHHV�VR�WR�GR�

��� 1R�UHVWULFWLRQ�VKDOO�EH�SODFHG�RQ�LQWURGXFLQJ�IRUHLJQ�FXUUHQF\�WR
IXQG�WKH�DFWLYLWLHV�RI�REVHUYHUV�QRU�RQ�WKH�UHSDWULDWLRQ�RI�VXFK
IXQGV�WR�DQ\�FRXQWU\�DEURDG�QRU�RQ�WKH�IUHH�H[FKDQJH�RI�IRUHLJQ
FXUUHQF\�WKURXJK�DQ�DXWKRUL]HG�GHDOHU�LQ�H[FKDQJH�DW�WKH�PDUNHW
UDWH�RI�H[FKDQJH

����$OO�QHFHVVDU\�PHDVXUHV�VKDOO�EH�WDNHQ�WR�HQVXUH�WKH�VHFXULW\�RI
REVHUYHUV��(QKDQFHG�VHFXULW\�ZLOO�EH�SURYLGHG�DV�QHFHVVDU\�RQ
UHTXHVW�

����$OO�REVHUYHUV�KDYH�WKH�ULJKW�WR�HPHUJHQF\�PHGLFDO�DVVLVWDQFH�
LQFOXGLQJ�HPHUJHQF\�HYDFXDWLRQ�DV�QHFHVVDU\��7KH�DSSURSULDWH
,VUDHOL�DQG�3DOHVWLQLDQ�DXWKRULWLHV�XQGHUWDNH�WR�SURYLGH�VXFK
HPHUJHQF\�DVVLVWDQFH�DQG�HYDFXDWLRQ�

,,��'RPHVWLF�2EVHUYHUV

��� 'RPHVWLF�REVHUYHUV�DUH�LQYLWHG�WR�REVHUYH�WKH�IXOO�3DOHVWLQLDQ
HOHFWLRQ�SURFHVV��IURP�WKH�DQQRXQFHPHQW�WKURXJK�UHJLVWUDWLRQ�
FDPSDLJQ��SROOLQJ��FRXQWLQJ��FRPSLOLQJ�RI�UHVXOWV�DQG�FRPSODLQWV
SURFHGXUHV�

��� $OO�GRPHVWLF�REVHUYHU�ERGLHV�ZLOO�EH�IUHH�LQ�WKHLU�FKRLFH�RI
REVHUYHUV��'RPHVWLF�REVHUYHUV�ZLOO�EH�LVVXHG�ZLWK�DFFUHGLWDWLRQ�E\
WKH�&(&�

��� $Q\�DFFUHGLWHG�GRPHVWLF�REVHUYHU�LV�IUHH�WR�PRYH�DQG�WR�KDYH
FRQWDFW�ZLWK�DQ\�SHUVRQ�DW�DQ\�WLPH�DQG�DQ\ZKHUH�DQG�WR�DWWHQG
DOO�HOHFWLRQ�UHODWHG�HYHQWV�



��� )UHHGRP�RI�VSHHFK�IRU�GRPHVWLF�REVHUYHUV�LQ�UHJDUG�RI�ZRUGV
VSRNHQ�RU�ZULWWHQ�LQ�WKHLU�RIILFLDO�FDSDFLW\�VKDOO�EH�JXDUDQWHHG�

��� 7KH�SUHPLVHV��HTXLSPHQW�DQG�SURSHUW\��LQFOXGLQJ�SDSHUV�
GRFXPHQWV��LQFOXGLQJ�FRPSXWHUL]HG�GRFXPHQWV���FRPPXQLFDWLRQV�
FRUUHVSRQGHQFH�DQG�GDWDEDVHV�RI�GRPHVWLF�REVHUYHU�RUJDQL]DWLRQV
VKDOO�EH�UHVSHFWHG�E\�HDFK�VLGH��DFFRUGLQJ�WR�LWV�DSSOLFDEOH�ODZV�
7KLV�SURYLVLRQ�VKDOO�DSSO\�DOVR�WR�WKH�SURSHUW\�RI�GRPHVWLF
REVHUYHUV�FUHDWHG��PDLQWDLQHG�RU�XVHG�IRU�WKH�SXUSRVHV�RI�WKHLU
ZRUN�RU�GXWLHV�

��� ,VUDHO�ZLOO�DOORZ�DFFUHGLWHG�GRPHVWLF�REVHUYHUV�IURP�WKH�OLVW
SURYLGHG�E\�WKH�&(&�WR�WUDYHO�WKURXJK�,VUDHO�LQ�WKH�FRXUVH�RI�WKHLU
GXWLHV�

��� $OO�REVHUYHUV�ZLOO�EH�UHVSRQVLEOH�IRU�WKH�DUUDQJHPHQW�RI�WKHLU�RZQ
HTXLSPHQW��PHDQV�RI�WUDQVSRUW��DQG�PHGLFDO�DQG�RWKHU�LQVXUDQFH�

��� 7KH�&(&�DQG�,VUDHO�ZLOO�EHDU�QR�ILQDQFLDO�OLDELOLW\�LQ�UHVSHFW�RI
H[SHQGLWXUH�XQGHUWDNHQ�E\�REVHUYHUV��RU�RI�LQMXU\��GDPDJH�RU�ORVV
LQFXUUHG�E\�REVHUYHUV�LQ�WKH�FRXUVH�RI�WKHLU�GXWLHV�RU�RWKHUZLVH�

$33(1',;��

3ULYLOHJHV�DQG�,PPXQLWLHV�RI�,QWHUQDWLRQDO�2EVHUYHU�'HOHJDWLRQV

)RU�WKH�SXUSRVH�RI�WKLV�$SSHQGL[��SULYLOHJHV�DQG�LPPXQLWLHV�VKDOO�EH�JUDQWHG�WR
DOO�DFFUHGLWHG�PHPEHUV�RI�LQWHUQDWLRQDO�REVHUYHU�GHOHJDWLRQV��DQG�PHPEHUV�RI
WKH�FRRUGLQDWLQJ�ERG\�DQG�SHUVRQQHO�DSSRLQWHG�E\�REVHUYHU�GHOHJDWLRQV�WR
SHUIRUP�DFWLYLWLHV�UHODWHG�WR�WKH�HOHFWLRQ�REVHUYDWLRQ��KHUHLQDIWHU��GHOHJDWLRQ
PHPEHUV���

��� 'HOHJDWLRQ�PHPEHUV�VKDOO�

L�� EH�LPPXQH�IURP�SHUVRQDO�DUUHVW�RU�GHWHQWLRQ��DQG�IURP�VHL]XUH�RI
DQ\�SHUVRQDO�EHORQJLQJV�

LL�� EH�LPPXQH�IURP�OHJDO�SURFHVV�LQ�UHVSHFW�RI�ZRUGV�VSRNHQ�RU
ZULWWHQ�RU�DFWV�GRQH�E\�WKHP�LQ�WKH�FRXUVH�RI�WKH�SHUIRUPDQFH�RI
WKHLU�PLVVLRQ�

LLL��HQMR\�LQYLRODELOLW\�IRU�DOO�SDSHUV�DQG�GRFXPHQWV��LQFOXGLQJ
FRPSXWHUL]HG�GRFXPHQWDWLRQ��DQG

LY��EH�SHUPLWWHG��IRU�WKH�SXUSRVHV�RI�WKHLU�RIILFLDO�FRPPXQLFDWLRQV��WR
XVH�FRGHV�DQG�WR�UHFHLYH�SDSHUV�DQG�FRUUHVSRQGHQFH�E\�FRXULHU�RU
VHDOHG�EDJV�



��� 7KH�LQYLRODELOLW\�DQG�IUHHGRP�RI�FRPPXQLFDWLRQV�DQG�FRUUHVSRQGHQFH�WR
DQG�IURP�GHOHJDWLRQ�PHPEHUV�VKDOO�EH�DVVXUHG�

��� 7KH�SUHPLVHV��LQFOXGLQJ�DOO�DUFKLYHV�DQG�GDWDEDVHV��SURSHUW\��IXQGV�DQG
DVVHWV�RI�GHOHJDWLRQ�PHPEHUV�VKDOO�

L�� EH�SURWHFWHG�DQG�LQYLRODEOH��DQG

LL�� EH�LPPXQH�IURP�VHDUFK��UHTXLVLWLRQ��FRQILVFDWLRQ��H[SURSULDWLRQ�DQG
DQ\�RWKHU�IRUP�RI�LQWHUIHUHQFH��ZKHWKHU�E\�H[HFXWLYH�
DGPLQLVWUDWLYH��MXGLFLDO�RU�OHJLVODWLYH�DFWLRQ�

���:LWKRXW�SUHMXGLFH�WR�WKHLU�SULYLOHJHV�DQG�LPPXQLWLHV��LW�LV�WKH�GXW\�RI�DOO
SHUVRQV�HQMR\LQJ�WKHVH�SULYLOHJHV�DQG�LPPXQLWLHV�WR�UHVSHFW�WKH�ODZV�DQG
UHJXODWLRQV�LQ�IRUFH�LQ�WKH�DUHDV�XQGHU�HDFK�VLGH
V�MXULVGLFWLRQ�

��� 7KH�FRRUGLQDWLQJ�ERG\�DQG�HDFK�REVHUYHU�GHOHJDWLRQ�ZLOO�EH�DEOH�WR
DFTXLUH�DQG�XVH�IUHHO\�DQG�HIILFLHQWO\��IURP�WKH�EHJLQQLQJ�WR�WKH�HQG�RI�LWV
RSHUDWLRQ��WKH�PHDQV�RI�FRPPXQLFDWLRQ�QHFHVVDU\�IRU�LW�WR�IXOILOO�LWV�GXW\�
:LWKLQ�WKH�IUDPHZRUN�RI�WKH�WULODWHUDO�IRUXP�DV�GHILQHG�LQ�$UWLFOH�9�
SDUDJUDSK���RI�WKLV�$QQH[��KHUHLQDIWHU��WKH�WULODWHUDO�IRUXP����WKH�,VUDHOL
DQG�3DOHVWLQLDQ�DXWKRULWLHV�ZLOO�HQVXUH�DFFHVV�WR�DOO�QHFHVVDU\
FRPPXQLFDWLRQ�OLQHV�DQG�IUHTXHQFLHV�

��� 7KH�FRRUGLQDWLQJ�ERG\�DQG�HDFK�REVHUYHU�GHOHJDWLRQ�ZLOO�KDYH�DFFHVV�WR
HLWKHU�RU�ERWK�RI�

L�� VSHFLDO�OLFHQVH�SODWHV�DQG�QHFHVVDU\�SHUPLWV��DJUHHG�LQ�WKH�WULODWHUDO
IRUXP��IRU�FDUV�ERXJKW�RU�KLUHG�ORFDOO\��DQG

LL�� VSHFLDO�OLFHQVH�SODWHV�IRU�FDUV�LPSRUWHG�DQG�UH�H[SRUWHG�

&RPSUHKHQVLYH�PRWRU�LQVXUDQFH�VKDOO�EH�DFTXLUHG�IRU�HDFK�VXFK�FDU�

��� $Q\�HTXLSPHQW��PDWHULDOV��DUWLFOHV�RU�JRRGV�LPSRUWHG�E\�WKH�FRRUGLQDWLQJ
ERG\�RU�DQ\�REVHUYHU�GHOHJDWLRQ�LQ�FRQQHFWLRQ�ZLWK�WKHLU�DFWLYLWLHV�VKDOO�EH
H[HPSW�IURP�DOO�FXVWRP�DQG�LPSRUW�WD[HV�DQG�GXWLHV��,W�LV�XQGHUVWRRG�
KRZHYHU��WKDW�VXFK�H[HPSWLRQ�GRHV�QRW�LQFOXGH�FKDUJHV�IRU�VHUYLFHV
SURYLGHG�DW�,VUDHOL�SRLQWV�RI�HQWU\��,Q�WKH�HYHQW�RI�D�UHTXHVW�WR�SD\
VWRUDJH�FKDUJHV�UHVXOWLQJ�IURP�DQ�XQGXH�GHOD\�FDXVHG�E\�,VUDHOL
DXWKRULWLHV�DV�FHUWLILHG�E\�WKH�WULODWHUDO�IRUXP��VWRUDJH�FKDUJHV�VKDOO�EH
UHLPEXUVHG�

4XHVWLRQV�UHODWLQJ�WR�VXFK�LPSRUWV�UHJDUGLQJ�SURKLELWLRQV�RU�UHVWULFWLRQV��LQ
DFFRUGDQFH�ZLWK�WKH�ODZ��VKDOO�EH�UDLVHG�LQ�WKH�WULODWHUDO�IRUXP�DQG�GHDOW
ZLWK�XQGHU�H[SHGLWHG�SURFHGXUHV�



(DFK�REVHUYHU�GHOHJDWLRQ�ZLOO�EH�DOORZHG�WR�LPSRUW�DQG�UH�H[SRUW�DOO
QHFHVVDU\�HTXLSPHQW��LQFOXGLQJ�FDUV��ZKLFK�LW�FRQVLGHUV�QHFHVVDU\�WR�IXOILOO
LWV�GXWLHV��:LWKLQ�WKH�IUDPHZRUN�RI�WKH�WULODWHUDO�IRUXP��,VUDHOL�DQG�RU
3DOHVWLQLDQ�FXVWRPV�DXWKRULWLHV�ZLOO�SHUIRUP�DSSURSULDWH�FXVWRPV
FOHDUDQFHV�WKURXJK�D�VSHFLDO�H[SHGLWHG�SURFHGXUH�XQGHU�WKH�VXSHUYLVLRQ�RI
VHQLRU�FXVWRPV�RIILFLDOV��$OO�LPSRUWHG�HTXLSPHQW��PDWHULDOV��DUWLFOHV�RU
JRRGV�H[HPSWHG�IURP�LPSRUW�WD[HV�DQG�GXWLHV�ZLOO�EH�UH�H[SRUWHG�RU
GRQDWHG�DFFRUGLQJ�WR�DSSOLFDEOH�FXVWRPV�SURFHGXUHV�DJUHHG�XSRQ
EHWZHHQ�WKH�WZR�VLGHV�DW�WKH�FRQFOXVLRQ�RI�WKH�PLVVLRQ�RI�WKH�REVHUYHU
GHOHJDWLRQV�

���

L�� 3DOHVWLQLDQV�UHFUXLWHG�ORFDOO\�WR�SHUIRUP�VHUYLFHV�IRU�WKH
FRRUGLQDWLQJ�ERG\�RU�IRU�DQ�REVHUYHU�GHOHJDWLRQ��KHUHLQDIWHU��ORFDO
SHUVRQQHO���VKDOO��VXEMHFW�WR�WKH�SURYLVLRQV�RI�WKLV�SDUDJUDSK��HQMR\
LQ�WKH�:HVW�%DQN�DQG�WKH�*D]D�6WULS�

��� IUHHGRP�RI�PRYHPHQW�LQ�WKH�H[HUFLVH�RI�WKHLU�GXWLHV��DQG

��� LPPXQLW\�IURP�SURVHFXWLRQ�LQ�UHVSHFW�RI�ZRUGV�VSRNHQ�RU
ZULWWHQ�DQG�DQ\�DFW�SHUIRUPHG�E\�WKHP�LQ�WKH�H[HUFLVH�RI
WKHLU�GXWLHV�

LL��2EVHUYHU�GHOHJDWLRQV�DQG�WKH�FRRUGLQDWLQJ�ERG\�VKDOO�SURYLGH�OLVWV
RI�ORFDO�SHUVRQQHO�WR�WKH�&(&��ZKLFK�ZLOO�DFFUHGLW�VXFK�ORFDO
SHUVRQQHO�IROORZLQJ�SULRU�FRRUGLQDWLRQ�ZLWK�,VUDHO��$FFUHGLWHG�ORFDO
SHUVRQQHO�VKDOO�EH�LVVXHG�ZLWK�D�FHUWLILFDWH�LQ�$UDELF��(QJOLVK�DQG
+HEUHZ��SRVVHVVLRQ�RI�ZKLFK�VKDOO�EH�QHFHVVDU\�WR�HQMR\�WKH
IUHHGRP�RI�PRYHPHQW�DQG�LPPXQLW\�LQ�VXESDUDJUDSK�D��DERYH�

LLL��7KH�FHUWLILFDWH�ZLOO�LQFOXGH�WKH�IROORZLQJ�WH[W�

�7KH�EHDUHU�RI�WKLV�FHUWLILFDWH�LV�RIILFLDOO\�DWWDFKHG�WR�DQ
LQWHUQDWLRQDO�REVHUYHU�GHOHJDWLRQ��+H�RU�VKH�LV�HQWLWOHG�WR�GULYH�RU
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